The information presented here comes from
a consultation with young people aged 11-17
in the south east about how to improve
personal finance education.

Visit www.pfeg.org/moneyonourminds to
download the full report and for more
information on how the joint consultation
between pfeg and Healthy Schools south east
was carried out.

We held five special events in Hampshire,
Reading, West Berkshire, Windsor and
Maildenhead and Wokingham involving 173
students, representing 16 schools.

Thank you to everyone who took part.

of you think it's important to
learn about money in school

have borrowed money.

99%

of you have a mobile phone.




97% of 11 to 17 year
olds think it's important
to learn about money

In school.

69% of you said you'd
welcome more coverage
In lessons.

71% of you told us that
money issues are not
covered in enough detail
at school.

4%

of you want to learn about
money through a wider range
of activities

The top 10 money
topics you want to learn
about over the next
school year are:

(77%)
(75%)
(74%)
(73%)
(68%)
(68%)
(68%)
(65%)
(62%)
(60%)
The bottom 3 are:
(33%)
(23%)
22%)

We are urging schools to make use of all the
opportunities there are to help you develop
financial capability, and to make sure your
needs are met by talking to you about what you
want to learn.

One of the best places is in Personal, Social, Health,

and Economic education: there's even a special
programme of study dedicated to it called Financial
Capability and Economic Wellbeing. Mathematics
has an important role too, as do citizenship,
enterprise and careers education.

You all get money in one
way or another...

When it comes to
spending your money,
you certainly know what
to do with it...

How to avoid spending
money...

The practicalities of
spending and saving
money...

You are far more involved with financial decisions
than perhaps we give you credit for. We're
recommending schools use your direct
experiences of money — earning, borrowing,
saving and spending — to make personal finance
education real and relevant.

“Pay for things later
when I can afford it”

You worry about getting into debt and many agree
that saving is better than borrowing. As you get
older there are more demands on your money.
Borrowing from family and friends seems an

easy way out these days — but it's not. As lots of
you told us, it can affect your relationships and
stress you out.

We're suggesting schools help you understand it's
also only one step away from maxing out on credit
cards when you get older.

You told us you want
to learn about:

We all think we know what people should learn
about money - but talking to you has made us
think again. We're asking schools to talk to you
more about what you know - and what you don't
know - about money before deciding what goes
into lessons.

Thank you to all the young people who
took part in the consultation. We want
to share your views with other young
people, so we have put this report on

the pupil section of
My Money online:

www.mymoneyonline.org/pupils.

The pupil section also contains useful
information and advice from other
young people about money, and even
some inspiration from Tinchy Stryder!

You want money lessons
to be more interesting

Finance lessons should
be more like real life

You've told us that making money real is what
helps you learn. We are asking teachers to think
more about the topics and activities they use to talk
about money issues — from what's in the news, like
the floods in Pakistan or the University ‘tax’

to what's happening every day - like the credit
crunch and things you can do to make your

money go further.

There are hundreds of free lesson plans and
interesting classroom materials available on the
pfeg website — www.pfeg.org

of you think debate and
discussion are the best ways to
learn about money

Money can be fun - you
told how it can make you
feel good -

You know that money
has practical uses too -

When money'’s out of
control, it makes you feel
really bad —

Money is more than just something you get and
spend. It affects your whole life — from what you
wear to what you listen to - and can even cause you
to fall out with friends and family.

We've recommended to schools that they think of
you as a person — not just as a consumer — when
you're learning about money matters.

Learning from people
who know their stuff

You told us that personal finance education is
serious stuff. We are asking schools to make sure
money matters are taught by confident, well
trained, specialist teachers. Volunteers from the
finance industry can also help to bring financial
issues alive.




