My Money Week Secondary Activity Pack
My Money activity sheets

Lesson 2 activity sheet 1: My Moneyfesto challenge

1. Needs and wants
Think ahead to your 18th birthday. You might be about to go to college, or you might have
a full-time job. You could be driving and may have left home. What will your needs and wants be
then? Write down three things you'll need and three things you'll want at age 18:
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. Saving
Saving is a good way to meet needs and wants in the future. In order to save, you need income
— that means money! List all the ways you get money:
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. 3. Spending
: You can't save and spend a lot at the same time, unless you are mega-rich!
: List three ways you can reduce your spending;:
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| can buy less

4. How much to save?
Think about your income (pocket money, birthday money, etc.) and your spending.

How much can you afford to save each week?

5. My pledge
The My Money Week challenge is about making a commitment to save money by spending less and
cutting costs every week. If you want to take part, fill in some pledges about how you will save money
and then work out how much you'll have saved by the end of one year. For example: | pledge to walk
to school instead of taking the bus. £5 saved per week (£1 per day x 5 trips to school per week).

Pledge Money saved per week

Total per week: Total after one year:




My Money Week Secondary Activity Pack
My Money activity sheets

Lesson 2 activity sheet 2: How much will you save?

You may use a calculator to answer these questions.

1. How much will you save over a year if you put £15 a month in a savings account that pays 3% interest?

2. How much will you save over a year if you put £40 a month in a bank that pays 2% interest?

3. How much will you save over five years if you put £20 a month in a bank that pays 3% interest?
Remember compound interest!

4. You want to buy a laptop that costs £199.

a) How much a week do you need to save over one year?

b) How much do you need to save a week if interest is 4%?

5. A 38-year-old woman with a well-paid job saves £200 a month at 2.5% interest.
How long will it take her to reach £10,000? (Clue: work out how much she'll save after
one year, two years, etc., adding on compound interest).




