Key Stage 1
Pocket money and banking

Background

Developed for primary teachers in Bristol by a consultant, this activity looks at banking and pocket money in an 

interactive way. 

Learning outcomes

By the end of this lesson pupils will have explored various situations around banking and pocket money.

Materials needed

Banking situation cards and Pocket money discussion cards.

Tasks

1 Cut up the Banking situation cards and lay them face down on a table. Ask a pupil(s) to come and choose a card  

 from the table. Read the card aloud and ask the pupil(s) to act out how they would react to the situation on  

 the card. 

 Discuss with the class how they would have reacted and/or how that situation would make them feel.

2 Cut up the Pocket Money discussion cards and ask a pupil to choose one out of a hat, or work through them one  

 after the other. Read out the card to the class and start a discussion around the topic.

Review

Discuss with the pupils:  

• whether they, their friends or family, have been in these kinds of situations before;

• how they could prepare themselves to handle situations like this in the future;

• how they could help a friend who was faced with a similar situation.
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Key Stage 1
Resource sheet 1: Banking situation cards 

www.mymoneyonline.org

You go to your class bank to deposit 

your money with your deposit slip. When 

you give it to the cashier, he/she cannot 

find your details. 

How do you feel? Act out the scene. 

When you get your receipt from the 

bank cashier, you realise that they have 

written £15.00 instead of £1.50. 

How do you feel? Should you tell 

anyone? Act out the scene. 

On your way to school, you find a wallet 

with cash, credit cards and a family 

photo in it. 

What should you do? How does it 

make you feel? Act out the scene.  

At the school book fair, you see a book 

for £2.99. You only have £2. You ask a 

friend if he/she can lend you some 

money but he/she says no. 

How do you feel? Do you think they 

are being fair? Act out the scene. 




Your teacher gives you a raffle ticket at 

the start of the day. At the end of the 

day, your teacher will select a winning 

ticket. You lose your ticket. 

How do you feel? Act out the scene.

On your way home from school you find 

£1 on the pavement. 

How do you feel at first? What should 

you do with it? Act out the scene. 

A member of your family wins a large 

sum of money on the Lottery. 

Think about how you and your 

family feel. Act out the scene. 

Your teacher offers you an envelope with 

£5 or a mystery envelope that may have 

£2, £5 or £10. 

Which will you choose? What are 

your feelings about making this 

choice? Act out the scene. 
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Key Stage 1
Resource sheet 2:  

Discussion cards – Pocket Money Rights and Wrongs! Page 1
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Young people should not be paid pocket 

money unless they do chores to earn it, 

otherwise they will get used to having 

money for nothing. This doesn’t prepare 

them for life. 

There should be a minimum rate of 

pocket money set by the government just 

like there’s a minimum wage.

Parents shouldn’t give their children 

pocket money until they are teenagers. 

There’s no need until then. 




Child benefit should be given to children, 

not to the parents.

By the age of 16 young people should be 

given financial independence – parents 

should allocate them a budget and allow 

their children to fend for themselves by 

buying their own food, paying rent etc. 

This will help youngsters get ready for full 

independence.

Having too much pocket money doesn’t 

help anyone as it makes people greedy.



Key Stage 1
Resource sheet 2:  

Discussion cards – Pocket Money Rights and Wrongs! Page 2
www.mymoneyonline.org

Young people should be forced to save a 

percentage of their pocket money every 

year and only be allowed to withdraw 

from the account on their birthday so they 

get to know how to save for the future.

Young people only really need £5 a week 

pocket money.

Young people should not get pocket 

money after the age of 12 — they should 

have an allowance and be able to 

choose their own clothes etc.




At the age of 14 pocket money should 

stop as it is possible for young people to 

get part-time jobs.

Pocket money should only be used for 

luxury items; all clothes, mobile charges, 

food etc. should be provided by parents.

All young people should be paid the 

same amount of pocket money to 

reduce bullying.


